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Corporate Highlights

| - A Low-cost operator

T44

ll || a Bestin class drilling & completion costs

A Industry leading G&A/boe
A ARO of $18.1 MM (discounted)

T43

A 100% owned and operated infrastructure

T42 A 350+ drilling locations within stacked

formations (Belly River, Cardium & Mannville)

A 20+ years of inventory

T41

T40 Legend:
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Chambers Field
West Central Alberta, Canada

Belly River Highlights
$2.6 MM drill and complete costs
65-70% liquids
10 month payout/143% IRRs

40+ drilling locations, with an additional
60 prospective drilling locations through
delineation

98% working interest in the YGR
acreage

100% owned and operated infrastructure

Index Map

Legend:

YGR Acreage @ Oil Well
———  Pipeline "D  Facilities

Oil Batteries

------- Lateral
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Chambers Belly River Oil Wells
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Chambers Belly River Economics and Type Curve

220

Well Inputs
Costs - D&C (SMM) $2.60
165 Variable Op Costs ($/boe) $8.25
6
I,
@)
= Pricing
S 110 L I
S US$ WTI (USS$/bbl) $70.00
E.
2 Exchange (USD/CAD) 0.74
> T =l P ’ C$ WTI (C$/bbl) $94.50
e ———
Edmonton Par (C$/bbl) $89.10
0 NGLs (Blended) $44.33
6 12 18 24 30 36 42 48 54 60 AECO ($/mcf) $2.25
Total boe/d == Qil (bbls/d) Months
Oil Price Sensitivity: IRR and Payback vs. WTI Gas Price Sensitivity: IRR and Payback vs. AECO Well Outputs
Payback (months) Payback (months) .
19 15 M 10 9 7 6 11 10 9 Cum. Ol 1183
100 1 i = 350 1 E Cum. mboe 200.0
- 3.25 - - Fi d 168.9
90 N - irst Year Prod. (boe/d) :
- 3.00 A 8
- b = - Discount Rate 10%
2 80 4 s 2 975 :
> ¢ e | E NPV10 - Before Tax ($MM) $3.67
E 70 - Qo C
E jreceseassans 1l 225 hecsccccccsccenas P/l 1.4
<
60 2an Payback (mths) 10.0
1.75 4
IRR 143%
50 1.50
50 100 150 200 250 300 350 130 135 140 145 150 155 160 CapEff/Well (first year prod.) 315,395

"Assuming AECO is $2.25 IRR (%) *Assuming WTl is $70 IRR (%)



Cardium Highlights
Legend:

Oil/Gas Well
' Facilities

YGR Acreage
Pipeline

outside of the Chambers area

acreage

A $3.25 MM drill and complete costs
A 100% owned and operated infrastructure
A 180+ other Cardium drilling locations

A 50-60% liquids
A 98% working interest in the YGR

A 12 month payout/99% IRRs

A 100+ drilling locations

g5 Oil Batteries

Lateral

Halo

4 Km

Conventional Cardium
Scale:

Unconventional

Cardium
2.5 mi

- - - @ e » e =

'f,\
0

R1

<10

{8

o)
(@)
P S A e AR
— =
> By ’ S —
’ 7 ’
. ¢ 0 P
’ . \ ’ ’ = =
’ - ' L4 ’ _
’ ! . -
’ =
C e
N
’ ’ heer)
’ G
. © S
‘ -
e ’ -~
’

|
.--------

- S

®0 .
’
'
4 ] ’ b
|} ~ - ~
- . T
- @ > o
‘. ® &
’ (X
’ .
P D
[
[
<
o s
-

ymgm%’ces Itd.

Chambers Field
West Central Alberta, Canada
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Chambers Cardium Wells
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Chambers Cardium Economics and Type Curve

ot Well Inputs
Costs - D&C (SMM) $3.25
300 Variable Op Costs ($/boe) $8.25
i)
)
3 "
= Pricing
S 200
g USS WTI (USS/bbl) $70.00
©
O
= Exchange (USD/CAD) 0.74
190 C$ WTI (C$/bbl) $94.50
Edmonton Par (C$/bbl) $89.10
0 NGL’s (Blended) $42.10
6 12 18 24 30 36 42 48 54 60 AECO ($/mcf) $2.25
Total boe/d e Qil (bbls/d) Months
Oil Price Sensitivity: IRR and Payback vs. WTI Gas Price Sensitivity: IRR and Payback vs. AECO Well Outputs
Payback (months) Payback (months) Cum. Oil /8.8
28 17 12 9 7 14 12 11 10 '
100 . 3.50 - - Cum. mboe 351.6
; ;
o - 3.25 1 : First Year Prod. (boe/d) 242.1
] . 8
_ ¢ = £ ? Discount Rate 10%
g 80 - - 2 275 - -— —4
Bi
& . % el - r NPV10 - Before Tax (SMM) $3.33
— @
E 70 | e < é 2.25 -D-Q.-.-Q.O----D' P/I 1-0
o 200 +— Payback (mths) 12.0
1.75 IRR 99%
50 4 1.50 .
50 100 150 200 250 300 350 8'0 9‘0 1(')0 ”'0 150 150 B CapEff/Well (first year prod.) $13,426
*Assuming AECO is $2.25 IRR (%) “Assuming WTl is $70 IRR (%)



Geology
Chambers Belly River and Cardium Development
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Oil Field Services — Operating Costs
Yangarra’s Competitive Advantage

Operating Cost, Including Transportation ($/bbl)

A Owned & operated OFS group
14 $15.00/bbl ~42% |
lower costs A Works exclusively for Yangarra

L . Vertically integrated

10 . Emulsion hauling

. Crew maintenance

$8.64/bbl

. Chemical and De-Wax crews
. Pumping trucks & wireline
. Clean oil hauling using our trucks

. Blending results in better realized pricing

Peer Group Yangarra



Oil Field Services — Drilling and Completion Costs

Yangarra’s Competitive Advantage

Two-Mile Well
~28%
lower costs
Single-Mile Well
P ~30%
lower costs
0 2 4 6

Well Cost (SMM)

mmmm Yangarra with OFS s Yangarra without OFS

Internal crews to move and support the rig

In-house crews for frac support and water
access

Owned and operated equipment used to
build surface leases

Efficiency achieved through repetitive work



Qil Field Services — Construction Costs

Yangarra’s Competitive Advantage
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Compared to 3rd party sources,
Yangarra achieves:

Oo/o lower pipeline costs

0 o/o lower facility install costs

-

,_&5

4 Built by Yangarra employees:

00/0 lower lease building costs . pipelines

. facilities

. leases

A Company grader has doubled life of operating trucks, reduced towing by 90% and
reduced friction with landowners & county



A Current 18% basic insider ownership (23% fully diluted)

A Bank line $160MM



